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CORPORATE INFORMATION 

 

Organisation Registration Number   CAC/IT/NO 6879936 

Legal Entity      Pathway Youth Development Foundation 

Country of Incorporation and Domicile  Nigeria 

Nature of business and principal activities To empower youth with adequate leadership skills, care and 
cater for the less privileged in the society, to reduce hunger 
among the people, create awareness on the causes and effects 
of climate change and advocate for the solutions to 
environmental issues. 

Register office Suite 4, Beside Health Centre, Arakale Road, Akure, Ondo 
State, Nigeria. 

Bankers United Bank for Africa, Guaranty Trust Bank Limited. 
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The Trustees presents their report on the affairs of Pathway Youth Development foundation together with the 
financial statements for the year ended 31 December, 2024. 

1. Legal framework 
The organization was incorporated in February 2023 and commenced activities on the same day. 
The organization was domiciled in Nigeria where it is incorporated as a trust under the Companies and 
Allied Matters Acts 2020. 

2. Nature of business 
The principal activities of the organization are to empower youths with adequate leadership skills, care and 
cater for the less privileged in the society, to reduce hunger among the people, create awareness on the 
causes and effects of climate change, and advocate for the solutions to environmental issues. 

3. Review of financial reports and activities 
                                                                                                     2024           2023 
                                                                                                                              $  
Income                                                                                                               930,341      930,891 
 
(Deficit)/surplus                                                                                              (179,052)      176,584 
 

4. Events after the reporting period 
There were after the reporting date which could have a material effect on the financial position of the 
organization as at 31 December, 2024   
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5. Going concern 
The Trustees believe that the Organization has adequate financial resources to continue in operation for the 
foreseeable future and accordingly the financial statements have been prepared on a going concern basis. 
The Trustees have satisfied themselves that the Organization is in a sound financial position and that it has 
access to sufficient grants to meet its foreseeable cash requirements. The Trustees are not aware of any new 
material changes that may adversely impact the organization. 

6. Property, plant and equipment 
There was no change in the nature of the property, plant and equipment of the Organization or in the policy 
regarding their use. 
Information relating to changes in property, plant and equipment is disclosed in Note 3 of the financial 
statements. 

7.  Employment and employees 
a] Employee consultation and training 
The Organization places considerable value on the involvement of its employees in major policy matters 
and keeps them informed on matters affecting them as employees and on various factors affecting the 
performance of the Organization. This is achieved through regular meetings with employees and 
consultations with their representatives. 

            b] Dissemination of Information 

In order to maintain shared perception of our goals, the organization is committed to communicating 

information to employees in a fast and effective manner. This is considered critical to the maintenance 

of team spirit and high employee morale. 

           C] Employment of physically challenged persons 

The organization has no physically challenged persons in its employment.    However, the 

l for reasons of his/her 

infirmity as each employment case is purely treated on merit. 

            D] Employee health, safety and welfare 

The organization has a well-established Environmental Health and Safety (EH&S) management 

system, which formalize EH&S processes, procedures and programs and provides for integration of 

EH&S issues into business planning and operations. 

 

By Order of the Board of Trustees 

   

 

 
Oluwasina Titilayo Caroline 
General Secretary 
18 May, 2025 
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Trustees  and Approval 

The trustees accept responsibility for the preparation of the annual financial statement set out in pages 7 to 23 that 
give a true and fair view in accordance with international Financial Reporting Standards issued by the international 
and Accounting Standards Board and in the manner required by the companies and Allied Matters Acts 2020 and 
the Financial Reporting Council of Nigeria Act, 2011. 

The trustees further accept responsibility for maintaining adequate accounting records as required by the 
Companies and Allied Matters Act 2020 and for such internal control as the Directors determine is necessary to 
enable the preparation of financial statements that are free from material misstatement whether due to fraud or 
error. 

The trustees have made an assessment of the organiz
reason to believe the organization will not remain a going concern in the year ahead. 

 

Signed on behalf of the Board of Trustees By: 

   

 

Oluwasina Titilayo Caroline                 Oluwasina Oyewole Francis 
General Secretary                 Trustee 
18 May, 2025                  18 May, 2025 
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Statement of Financial Position as at December, 2024      

            2024        2023 

  Note(s)       $. 000           $   

Assets 

Non-Current Assets 

Property, plants and equipment       3        48,337          81,692 
 

Current Asset 

Other receivables       4               7,411 

Cash and cash equivalents       5           256,958        425,742 

                                                                                                                                         264,369        425,745 

 Total Assets                                                                                                                   312,706        507,434 

Enquiry and Liabilities 

Enquiry 

Accumulated deficit                                                                                                          (1,625)        177,427 

 Liabilities 

Non-Current Liabilities 

Deferred income                                                                                                  6           220,545       282,137                                         
Current Liabilities 

Other liabilities                                                                                                    7             93,786         47,870 

Total Liabilities                                                                                                               314,331       330,007 

Total Equity and Liabilities                                                                                           312,706       507,434 
                                                                                                                  

The financial statements and the notes on pages 7 to 23, were approved by the board of Trustees on the 18 May, 
2025 and were signed on its behalf by: 

 

 

Oluwasina Titilayo Caroline                Oluwasina Oyewole Francis 
General Secretary                  Trustee 
18 May, 2025                            18 May, 2025 
 



Pathway Youth Development Foundation 
            Financial Statement for the year ended 31 December, 2024  
Statement of Comprehensive Income  
                                                                                                                                 2024                     2023 
                                                                                                   Note(s)        $                  $  
 

Income                          8                  923,341               930,891 

Project expenses                         9                (710,474)            (551,119) 

Other income              10           1,060                     460 

Other operating expenses             11                (392,979)            (203,648) 

(Deficit)/surplus for the year                     (179,052)         176,
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Statement of Changes in Fund 
                                    Accumulated  Total equity 
                        Deficit      
                        $                    $  
 

Balance at 1 January, 2023                                                                                  843                         843                

Surplus for the year                                                                                          176,584                 176,584 

Other comprehensive income                                                                                     -                             - 

Total comprehensive Income for the year                                       176,584                 176, 584 

Balance at 1 January, 2024                                                                           177,427                  177,427 

Deficit for the year                                                                                          (179,052)               (179,052)                                              

Other comprehensive income                                                                                      -                             - 

Total comprehensive Deficit for the year                                      (179,052)        (179,052) 

Balance at 31 December, 2024                     (1,625)                   (1,625) 
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Notes to the Financial Statement 
            2024              2023 
                                              
 

7. Income 

Grant and donations                 923,341        930,891 

GH Tech Solutions                   38,560          49,882 

Kejibos Youth Development Initiative                44,680          55,979 

House of Jacob                   37,800          22,387 

Donations                                                               396,875        418,869 

People of Good Heart Initiative                 15,862          54,353 

Olajumoke Foundation                  28,500          19,000 

John Borhe Project Income                             89,600          63,400 

Tech 4 Development Nigeria                                        38,373          41,944 

Peace and Unity Association                             19,643          24,460 

Kayode Helping Hand Foundation                                     143,505        105,464 

Light the World                                                    23,786          15,948 

Oyewole Life Impact Foundation                 46,157          59,205  

                            923,341      930,891 

8 Project Expenses 
 
Program Personnel Cost                           262,436       240,990 
Travelling                     77,806         49,649   
Entertainment                     8,540         11,550  
Communications                   25,647           8,979 
Events                                          12,663         11,399 
Hotel and accommodation                 28,438         27,965 
Consultancy                                                             248,774       179,815 
Marketing and collateral                                                   19,020         19,145 
Support service expenses                                                                                     27,150           1,627 
                              710,474       551,119 
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